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How to bring the Sap-Ing-Sith (Right Over Leasehold Asset) to be used in
debt clearing conditions for compromise agreement.
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Abstract

Sap-Ing-Sith (Right Over Leasehold Asset) is the newly invented vocabulary
proposed by the Fiscal Policy Office, Ministry of Finance. Eventually it was legalized to
Right Over Leasehold Asset Act B.E 2562 (2019). The purpose of the Act is to solve the
limitations in making any immovable properties lease agreements according to the Civil
and Commercial Code and the Lease of Immovable Property for Commercial and
Industrial Purpose Act B.E. 2542. The Act legislates that the owner of the immovable
properties such as any lands that have title deeds, any lands with structures attached
on that have title deeds and any condominium units under the Condominium Act, is
capable to register the utilization right of the above mentioned immovable properties
for establishing right over leasehold asset. The owner will be able to use such Sap-Ing-
Sith for sale and transfer, to use as collateral of loan agreement or to use such right
to clear his debt under the condition that the owner of such immovable properties
still is the owner of such properties. The holder of Right Over Leasehold Asset is
capable of using such immovable properties as the owner uses such properties by
himself or to sublease or to mortgage as collateral of loan agreements without any
consent of the properties’owner and to deliver as inheritance to the heirs within the

right establishment period.

This article will study the case of how to use Sap-Ing-Sith as a condition to
clear any debt and its concerning points. Based on the study, we find that Sap-Ing-Sith
is one kind of properties and a choice for the debtor to clear his debt. If both plaintiff
and defendant agree to use such Sap-Ing-Sith, the case will be settled by the
compromise agreements. It also helps the defendant not to be legal executed or to
be seized of such properties for sale at public auction. Sap-Ing-Sith will also support
and provide the opportunity to invest in immovable properties. Moreover, it can

motivate the whole economic development of the country.

Keywords: Sap-Ing-Sith (right over leasehold asset), utilization of Immovable property
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